MANGAL

CREDIT & FINCORP LIMITED
(Formerly known as “Tak Machmery and Leasing Itd.”)

Date: 2374 December, 2019

To,

BSE Limited

Listing Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbeai - 400 001

Scrip Code: 505850
Scrip Id: MANCREDIT

Sub.: Submission of newspaper clippings of unaudited financial results for the quarter and half year
ended 30t September, 2019

Ref.: Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Enclosed herewith please find the newspaper clippings of unaudited financial results for the quarter
and half year ended 30th September, 2019, published in the Financial Express and Mumbai Lakshadeep
on 15% December, 2019 in accordance with Regulation 47 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the same on your record and oblige.

Thankmg you,

Encl.:a/a.

CIN No.: L65990MH1961PLC012227

1701/1702, 17th Floor, ‘A’ Wing, Lotus Corporate Park, Western Express Highway,
Goregaon (E), Mumbai - 400 063.
el : 022-42461300 @ Website : www.mangalfincorp.com e Email : info@mangalfincorp.com
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Mangal Credit & Fincorp Ltd
CIN NO - L65990MH1961PLC012227
A-1701/1702, Lotus Corporate Park, Ram Mandir Road, Goregaon (east), Mumbai - 400 063
CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2019

e 2 IR

Rs. In Lakhs
CONSOLIDATED
PARTICULARS Quarter Ended 3 Half Year Ended
Sep-19 Jun-19 Sep-18 Sep-19 Sep-18
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Total Income from Operations 1,231.1 1,343.68 965.69 2,581.39 3,521.01

2 Net Profit/(Loss) for the period before
Tax, Exceptional and/or
Extraordinary items (131.58) 154.42 (999.61) 22.84 (599.42)

3 Net Profit/(Loss) for the period before
Tax, After Exceptional and/or
Extraordinary items (131.58) 154.42 (999.61) 22.84 (599.42)

4 Net Profit/(Loss) for the period After
Tax, Exceptional and/or

Extraordinary items (192.01) 102.79 (1,038.43) (89.23) (760.07)
§ Total Other Comprehensive Income (201.28) 106.51 (1,002.84) (94.77) (740.90)
6 Paid-up equity share capital
(Face value Rs. 10/) 193,139,860 | 193,139,860 | 193,139,860 | 193,139,860 | 193,139,860
7 No. Of Equity Shares of par value
Rs. 10/- each 19,313,986 19,313,986 19,313,986 19,313,986 19,313,986
(1) Basic EPS Rs. per Share (0.99) 0.53 (5.38) (0.46) (3.94)
(2) Diluted EPS Rs. per Share (0.99) 0.53 (5.38) (0.46) (3.99)
Notes :
1. The above results of the Group for the Quarter & Half- Year ended on September 30, 2019 have been reviewed by the Audit Committee
and approved by the Board of Di s at their g held on 13th D ber, 2019.

2. The above consolidated results represent results of Mangal Credit & Fincorp Ltd and its subsidiary Mangal Compusolutions Pvt Ltd and
Satco Capital Markets Ltd and its step down subsidiary Satco Wealth Managers Pvt Ltd and said restults have been prepared in
accordance with Ind AS 110 - “Consolidated Financial Statement”. During the quarter the Group has sold 100% stake of Indtrans
Container Lines Pvt Ltd along with its step down subsidiary Indtrans Container Lines (Singapore) PTE Ltd, and Indtrans Container Lines
(Malaysia) Sdn Bhd and Mangal Mines & Minerals Pvt Ltd and hence not considered for consolidation purpose.

3. The Group has adopted Indian Accounting Standards (Ind AS) with effect from 1st April, 2019 and consequently these financial results
have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. The date of transition to Ind AS is 01st April 2018 and the impact of transition has been accounted for in
opening reserves and the comparative period results disclosed here are restated accordingly.

4. The Group have availed exemption given in para 2.6.1(lll) of SEBI Circular No. CIRICFD/FAC/62/2016 dated 05/07/2016, the Ind AS
complaint financial results for the preceding quarter 31st March 2019 and previous year ended 31st March 2019 have not been provided. |

5. The Ministry of Corporate Affairs (MCA), vide its notification dated October 11, 2018 added Division Ill of Schedule Iil, which provided

- the format for financial statements of Non-Banking Financial Companies, as defined in the Companies (Indian Accounting Standards)
(Amendment) Rules, 2016. These Financial Resuilts have been prepared in accordance with the same. The previous period figures have
also undergone a reclassification to comply with the requirements of the Division Ill.

6. Results of the quarter ended 30th September 2018 have been restated as per Ind AS and have not been subjected to limited review or
audit. However, the management has exercised due diligence to ensure that the financial results provide a true and fair view of the
Company's affairs.

+ | 7. As required by paragraph 32 of Ind AS 101, Reconciliation of Net Profit for the quarter ended 30 September 2018 as reported under

erstwhile Indian GAAP and Ind AS are summarized as below:

Particulars Quarter ended
30 September 2018
Quarter Half-Year
Profit after tax as réponed under Previous GAAP (1,038.98) (774.63)

Adjustments resulting in increase/(decrease) in profit after tax as reported
under Previous GAAP
i) Impact on recognition of financial assets and financial liabilities at amortised

cost by application of 1.03 20.22
Effective Interest Rate method -

ii) Tax impact on above adjustment 0.48 5.66
Profit after tax as reported under Ind AS (1,038.43) (760.07)
Other comprehensive income . >

i) Fair value of equity instruments through OC! (Including Gain/loss on sale) 49.30 26.56
ii) Tax impact on above adjustment (13.72) (7.39)
Total Comprehensive Income as per Ind AS (1,002.84) (740.90)

8. The se‘gmem reporting of the Group, its subsidiaries and step down subsidiaries has been prepared in accordance with Ind AS 108 on

. ng .

9. Pursuant to Regulation 33 of the SEBI ( Listing and Other Disclosure Requirement) Regulation 2015, the standalone and consolidated
resullsoflheCompanyateavailableonthewebsneofmeCampanywvmmatgalﬁnwpcomandmmewebsneofBSEmmbsmndla.wn

10. Corresponding figures of the previous periods have been regrouped or d wherever idered Y.
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STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2019

Rs. In Lakhs
CONSOLIDATED
ARTICULA
o Quarter Ended : Half Year Ended
Sep-19 . Jun-19 Sep-18 Sep-19 Sep-18
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Revenue from operations
(including other income) 299.19 242.59 239.91 541.78 484.10
2 Profit Before Tax 247.19 167.35 163.42 414.54 340.04
3 Profit after Tax 196.65 121.65 127.73 318.31 270.62
4 Total Comprehensive Income 196.65 117.64 121.73 31430 2170.62

Notes :
i 1

- prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under and otheraccounting principles

- The Company has adopted Indian Accounting Standards (Ind AS) with effect from 1st April, 2019 and consequently these financial results

. The company have availed exemption given in para 2.6.1(lll) of SEBI Circular No. CIRICFD/FAC/62/2016 dated 05/07/2016, the Ind AS

3 mmmstryofmpormmirsmcm.mmmmwmn.msmmwmmummm

e Mlsofmecorrespondingouanef&HmemdodSOthSaptembwzmﬂhanbemresmednspsrhdASmhavomtbeen

TheaboveresultsoltheCUnpmyformeQuuw&mﬂ-kumdmwmzmnmbunmlmdbymmmmmme
andapprovedbyMeBoardofDiectorsatMmeeﬁnghﬁdmﬂlthm.ms.msmmymmoro{me(:ompanyhavecarﬂed
out limited review of the aforesaid results,

have been prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 “Interim Financial Reporting”

mﬂyacceptedmm.ThedmdmiﬂomolndASlsO1stApriI2018andtheimpactoﬂransiﬁonhasbeenaocoumdforhopming
reserves and the comparative period results disclosed here are restated accordingly.

complaint financial results for the preceding quarter 31st March 2019 and previous year ended 31st March 2019 have not been provided.
format for financial statements of Non-Banking Financial Companies, as defined in the Companies (Indian Accounting Standards)
(Amendmem)Rules,mm.mmmmmmmmmmmmesmmmmﬁgnsm
also undergone a reclassification to comply with the requirements of the Division Ill,

u to limited review or audit. However, the management has exercised due diligence to ensure that the financial resuilts provide
atrue and fair view of the Company's affairs.

6. As required by paragraph 32 of Ind AS 101, Reconciliation of Net Profit for the Quarter & HalfVeu’enddeSeptemherzmaasmpmd
under erstwhile Indian GAAP and Ind AS are summarized as below:
Period ended
PARTICULAR 30 September 2018
: Quaterly Half-Yearly
Profit after tax as reported under Previous GAAP 117.05 249.26
Adjustments resulting in increase/(decrease) in profit after tax as reported under
Previous GAAP
i) Impact on recognition of financial assets and financial liabilities at amortised cost
by application of 10.96 21.59
Effective Interest Rate method .
ii) Tax impact on above adjustment . (0.29) (0.23)
Profit after tax as reported under Ind AS 12173 | . 270.62
Other comprehensive income
i) Fair value of equity instruments through OCI (Including Gain/loss on sale)
ii) Tax impact on above adjustment . "
Total Comprehensive Income as per Ind AS 121.73 270.62

%

3

9. Corresponding figures of the previous periods have been regrouped or rearranged wherever considered necessary.
For Mangal Credit & Fincorp Ltd
Sd/-
Meghraj Jain
Place : Mumbai Managing Director

Dated : 13th Dec, 2019 DIN:01311041

The Company being engaged in only Non Banking Financing activities, accrodingly there is no separate reportable segment as per IND
AS 108 specified under section 133 of the Companies Act, 2013.

Pursuant to Regulation 33 of the SEBI (Listing and Other Disclosure Requirement) Regulation 2015, the standalone results of the Company
are available on the website of the Company www.mangalfincorp.com and on the website of BSE www.bseindia.com




