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Phiroze Jeejeebhoy Towers, 
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Dear Sir/ Madam, 

Sub.: Disclosure under Regulation 44 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 

Pursuant to requirements of Regulation 44 of the Listing Regulations, please find enclosed in 
the prescribed format consolidated results of the remote E- Voting and e-voting conducted at 
the 58 Annual General Meeting ('AGM') of Mangal Credit And Fincrop Limited held on 
Wednesday, 30 December, 2020 through Video Conferencing/ Other Audio Visual Means, 
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(Formerly known as “Tak Machinery and Leasing Itd.”) 

  

Voting Results of 58% Annual General Meeting of the Mangal Credit & Fincorp Limited 
held on Wednesday, 30 December, 2020 (Remote-voting and e-voting during the AGM) 
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To receive, consider and adopt the Annual Audited Financial Statements 
of the Company 

for the financial year ended 31st March, 2020 along, with 
the reports of the Board of Directors and Statutory Auditors thereon: 

‘Agenda Item No.1 
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‘Agenda Item No.2 
“To declare the final dividend on equity shares for the financial year ended 
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‘Agenda Item No.5 
"To appoint Mr. Sujan Sinha (Din: 03083523) as Non-Executive Director of 
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PRACTISING COMPANY SECRETARY NesteatomneA Mobile: S7O2299228 / 
Borivali (West), Mumbai-400 092 

ee é . 601, A-Wing, Gayatri CHS LTD ( Vijay S. Tiwari & Associates Opp. Rajda School, Email Id: viju2209@gmail.com 

CONSOLIDATED SCRUTINIZER’S REPORT 

[Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015] 

To, 

The Chairman, 

Mangal Credit and Fincorp Limited, 

1701/1702, 17% Floor, ‘A’ Wing, 

Lotus Corporate Park, Western Express Highway, 

Goregaon (E), Mumbai - 400063 

Dear Sir, 

Sub.: Consolidated Scrutinizer’s report on remote e-voting conducted pursuant to provisions of Section 
108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 and e-voting conducted at the 58 Annual General Meeting of 
Mangal Credit & Fincorp Limited held on Wednesday, 30 December, 2020 at 11.00 a.m. through 
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) 

L Vijay S. Tiwari of Vijay S. Tiwari & Associates, Practicing Company Secretaries, have been appointed as 
the Scrutinizer by the Board of Directors of Mangal Credit and Fincorp Limited (the “Company”} for the 
following: 

i. Scrutinizing the remote e-voting process under the provisions of Section 108 of the Companies Act, 
2013 (“Act”) read with Rule 20 of the Companies (Management and Administration) Rules, 2014 as 
amended (“Rules”) and the provisions of Regulation 44 of the Securities and Exchange Board of India 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) on the . 
resolutions contained in the notice dated 11*t November, 2020 convening the AGM (“AGM Notice”); 
and 

ii.  Scrutinizing the e-voting facility provided to the shareholders during the AGM and who had not cast 
their vote earlier. 

The Management of the Company is responsible to ensure the compliance with the requirement of the 
Act and Rules relating to remote e-voting and e-voting during the AGM. As a Scrutinizer my 
responsibility is to scrutinize remote e-voting and e-voting during the AGM in a fair and transparent 
manner and to ascertain requisite majority and is restricted to making a Consolidated Scrutinizer’s Report 
of the votes cast “in favour” and/or “against” the resolutions stated in the AGM Notice, based on the 
report generated from the e-voting system provided by Central Depository Services (India) Limited 
(CDSL”), appointed by the Company to provide facility for remote e-voting and e-voting during the 
AGM. 

 



I submit herewith a Consolidated Report on the results of remote e-voting and e-voting during the AGM 

as under: 

i. 

il. 

ill. 

Iv. 

vi. 

Vii. 

The remote e-voting period remained open from Sunday, 27» December, 2020 (09:00 a.m.) to 

Tuesday, 29 December, 2020 (05:00 p.m.). 

The Annual Report and the AGM Notice inter-alia indicating the process and manner of e-voting was 

sent by electronic mode to those Members whose e-mail addresses were registered with the 

Company or Depositories Participants or Registrar and Transfer Agent — Link Intime India Private 

Limited pursuant to Ministry of Corporate Affairs Circular No. 14/2020 dated April 8, 2020 read with 

Circular No. 17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 5, 2020and Securities and 

Exchange Board of India Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020. 

The voting rights were reckoned as on Wednesday, 234 December, 2020, being the “Cut-off” date for 

the purpose of decidihg the entitlements of Members at the remote e-voting and e-voting during the 

AGM. 

The Company had also provided e-voting facility to the Members present at the AGM through 

VC/OAVM and who had not cast their votes earlier through the remote e-voting. 

After the conclusion of the AGM, the votes cast through remote e-voting and e-voting during the 

AGM were unblocked in the presence of two witnesses who were not in employment of the 

Company. 

Thereafter, we have scrutinized and reviewed the votes cast through remote e-voting conducted 

before the AGM and e-voting conducted during the AGM as downloaded from the e-voting system 

of CDSL. 

The consolidated results of remote e-voting and e-voting during AGM is enclosed as an Annexure to 

this Report. i : = 

Yours faithfully, 

For Vijay S. Tiwari & Associates 

Company Secretaries 

Vijay Tiwari 

Proprietor 

UDIN:A033084B001771117 

C.P. No.:12220 

M.No.: 33084 

® 

wad 

  

Place: Mumbai 

Date: 30'"December, 2020 

Encl.: a/a.



Result of Remote E-Voting and E-Voting during the AGM of Mangal Credit & Fincorp Limited 

Ordinary Business: 

Item No: 1: Ordinary Resolution 

To receive, consider and adopt the Annual Audited Financial Statements of the Company for the financial 

year ended 31st March, 2020 along with the reports of the Board of Directors and Statutory Auditors 

thereon; 

i) Details of Votes in favour and against the resolution: 

  

Remote’e-voting 
  

  

  

                  
  

  

Particulars E-voting at the AGM Total Percentage % 

No. of No. of No. of No. of No. of No. of 

Members | shares for | Members shares for | Members | shares for 

voted which voted which voted which © 

votes cast votes cast votes cast 

Votes in 60 6997430 10 3578721 70 10576151 100 

favour of 

the 

resolution 

Votes - - - - - - 

against 

the 

resolution 

Total 60 6997430 10 3578721 70 10576151 100 

ii) Details of Invalid and Abstained Votes: 

Method of Voting Invalid Votes Abstained from Voting 
  

No. of Members No. of shares for 

which votes cast 

No. of Members No. of shares for 

which votes cast 
  

Remote e-voting 
  

E-voting 

AGM 

at the 

    Total           
  

Based on the above result, I report that the Ordinary Resolution as set out in Item No. 1 of the AGM 

Notice has been passed unanimously. 

  

 



Item No: 2: Ordinary Resolution 

To declare the final dividend on equity shares for the financial year ended 31stMarch, 2020; 

i) Details of Votes in favour and against the resolution: 

  

  

  

  

                  
  

  
  

Particulars Remote e-voting E-voting at the AGM Total Percentage % 

No. of No. of No. of No. of No. of No. of 

Members | shares for | Members shares for | Members | shares for 

voted which voted which voted which 

votes cast votes cast votes cast 

Votes in 60 6997430 10 3578721 70 10576151 100 

favour of ; 

the af 
resolgition 7 

Votes - - = - - = : 

against 

the 

resolution 

Total 60 6997430 10 3578721 70 10576151 100 

ii) Details of Invalid and Abstained Votes: 

Method of Voting Invalid Votes Abstained from Voting 
  

No. of shares for No. of Members No. of shares for 

which votes cast which votes cast: 

Remote e-voting - - - - 

E-voting at the - - - - 

AGM 

Total —_ a 
e 

No. of Members 

  

  

              
  

Based on the above result, I report that the Ordinary Resolution as set out in Item No. 2 of the AGM 

Notice has been passed unanimously. 

 



Item No: 3: Ordinary Resolution 

To appoint a Director in place of Mr. Meghraj S. Jain (DIN:01311041),who retires by rotation at this 

Annual General Meeting and being eligible, offers himself for re-appointment; 

To appoint a Director in place of Mr. Naval Maniyar (DIN: 06657440),who retires by rotation at this 

Annual General Meeting and being eligible, offers himself for re-appointment; 

i) Details of Votes in favour and against the resolution: 

  

  

  

  

                  
  

  

Particulars Remote e-voting E-voting at the AGM Total Percentage % 

No. of No. of No. of No. of No. of No. of 
Members |;shares for | Members | shares for | Members | shares for 
voted «z|" which voted which voted which 

4 votes cast votes cast votes cast 

Votes in 60 6997430 10 3578721 70 10576151 100 

favour of 
the 
resolution 

Votes - - - - - - - 

against 

the 
resolution 

Total 60 6997430 10 3578721 70 10576151 100 

ii) Details of Invalid and Abstained Votes: 

Method of Voting Invalid Votes Abstained from Voting 

  
  

No. of Members No. of shares for 

which votes cast 

No. of Members _No. of shares for 

which votes cast 
  

  

      
Remote e-voting 1 4403704 - - 

E-voting at the - - - - 

AGM 

Total 1 4403704 - -         
  

Based on the above result, I report that the Ordinary Resolution as set out in Item No. 3 of the AGM 

Notice has been passed unanimously. 

 



Special Business: 

Item No: 4: Ordinary Resolution 

To appoint Mr. Sriram Sankaranarayanan (DIN: 00146563) as an Independent Director of the Company; 

i) Details of Votes in favour and against the resolution: 

  

  

  

  

    

Particulars Remote e-voting E-voting at the AGM Total Percentage % 

No. of : No. of No. of No. of No. of No. of 

Members |»shares for | Members | shares for | Members | shares for 
é voted which voted which voted which 

votes cast votes cast votes cast 

Votes in 60 6997430 10 3578721 70 10576151 100 
favour of 
the 

resolution 
Votes - = - - 4 - - 

against 
the 
resolution 

Total 60 6997430 10 3578721 70 10576151 100               
  

ii) Details of Invalid and Abstained Votes: 

  

  

Method of Voting Invalid Votes Abstained from Voting 
No. of Members | No. of shares for No. of Members No. of shares for 

which votes cast which votes cast 
  

Remote e-voting - = - = 
  

E-voting at the - . = - - 
AGM 
        Total - = - -       
  

Based on the above result, I report that the Ordinary Resolution as set out in Item No. 4 of the AGM 

Notice has been passed unanimously. ‘ 

  

 



Item No: 5: Ordinary Resolution 

To appoint Mr. Sujan Sinha (Din: 02033322) as Non-Executive Director of the Company 

i) Details of Votes in favour and against the resolution: 

  

  

  

  

                    

  

Particulars Remote e-voting E-voting at the AGM Total Percentage% 

No. of No. of No. of No. of No. of No. of 

Members | shares for | Members shares for | Members | shares for 

voted which voted which voted which 

votes cast votes cast votes cast 

Votes in 58 6997402 10 3578721 68 10576123 97 

favour of 

the 

resolution 

Votes 2 28 - - 2 3 

against 
the z 

resolution 

Total 60 6997430 10 3578721 70 10576151 100 

ii) Details of Invalid and Abstained Votes: 

Method of Voting Invalid Votes Abstained from Voting 
  

No. of Members No. of shares for 

which votes cast 

No. of Members No. of shares for 

which votes cast 
  

Remote e-voting 
  

E-voting at the 
AGM 
    Total             

Based on the above result, I report that the Ordinary Resolution as set out in Item No. 3 of the AGM 

Notice has been passed with requisite majority. : 
& 

Note: There was an error in the numbering of resolutions in e-voting system therefore, this report has 

been prepared on the basis of resolution numbers mentioned in the AGM Notice. 

Yours faithfully, 

For Vijay S. Tiwari & Associates 

Company Secretaries 

ijay Tiwari 

Proprietor 

UDIN:A033084B001771117 

C.P. No.:12220 

M. No.: 33084 

Place: Mumbai 

Date: 30'December, 2020 

   

 


