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Date: 5th August, 2025 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001. 
Scrip Code: 505850 
Debt Scrip Code: 976597 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Bandra-Kurla Complex, 
Bandra (East), 
Mumbai: 400051. 
Scrip Symbol : MANCREDIT 

 

Sub:  Outcome of the meeting of the Board of Directors of Mangal Credit and Fincorp 
Limited (“the Company”) held on Tuesday, 5th August, 2025. 

Dear Sir / Madam, 

With regard to the captioned matter and in compliance with Regulation 30, 33, 51 and 52 read 
with Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“the SEBI Listing Regulations”), we would like to inform that the Board of Directors of 
the Company at its meeting held today, inter alia, transacted the following items together with 
other agenda items;  

1. Considered and approved the Unaudited Financial Results of the Company for the 
quarter ended 30th June, 2025, as reviewed and recommend by the Audit Committee 
of the Company; 
 

2. Considered and took note of the Limited Review Report issued by M/s. Bhagwagar 
Dalal & Doshi, Chartered Accountants, Statutory Auditors, on the Unaudited 
Financial Results of the Company, for the quarter ended 30th June, 2025; 
 

3. Statement of disclosure of line items in accordance with Regulation 52(4) of the SEBI 
Listing Regulations; 
 

4. Pursuant to the provisions of Regulation 54 of SEBI Listing Regulations, please note 
that the disclosure of the extent and nature of security created and maintained for 
secured non - convertible debentures of the Company and the security cover certificate 
is made in the unaudited financial results for the quarter ended 30th June, 2025; 
 

5. Statement indicating the utilisation of issue proceeds and statement disclosing no 
material deviation in accordance with Regulation 52 (7) and 52 (7A) of the SEBI Listing 
Regulations read with SEBI Master circular SEBI/HO/DDHS/DDHS-PoD-
1/P/CIR/2025/0000000103 dated July 11, 2025, as amended from time to time. 
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6. Approved the re-appointment of Mr. Sriram Sankaranarayanan (DIN : 00146563) as an 
Independent Director for a second term of five years subject to approval of the 
members at the ensuing Annual General Meeting. 
 
Further, Mr. Sriram Sankaranarayanan has confirmed that, in compliance with SEBI 
Letter dated 18th June, 2018 read along with Exchange circular dated 20th June, 2018, 
he is not debarred from holding the office by virtue of any SEBI order or any other 
authority.   
 

7. Approved the appointment of Vijay S. Tiwari & Associates, Practicing Company 
Secretaries, as Secretarial Auditor of the Company for a term of five consecutive years 
commencing from FY 2025-26, subject to approval of the members at the ensuing 
Annual General Meeting; 
 

8. Approved the Notice of 63rd Annual General Meeting of the Company for the Financial 
Year 2024-25, scheduled to be held on Thursday, 25th September, 2025, at 12.30 P.M. 
(IST) through Video Conferencing / Other Audio-Visual Means; 
 

9. Approved the Annual Report, for the Financial Year 2024-25, includes Directors 
Report along with annexures thereto; 
 

10. Pursuant to Regulation 42 of the SEBI Listing Regulations, fixed the date of closure of 
Register of Members and Share Transfer Book of the Company from Thursday, 18th 
September, 2025 to Thursday, 25th September, 2025 (both days inclusive) for the 
purpose of holding the 63rd Annual General Meeting (“AGM”) and Wednesday, 17th 
September, 2025 as the Record Date for the purpose of determining the Members 
eligible to receive dividend for the Financial Year 2024-25, if approved at the ensuing 
AGM and the same will be paid within the stipulated time period;  
 

11. Approved the Cut-off date as Wednesday, 17th September, 2025, for remote e-voting 
and voting during AGM of the Company and the persons whose names are recorded 
in the Register of Members or in the Register of Beneficial Owners maintained by the 
depositories shall be entitled to vote in respect of the shares held by availing the facility 
of remote e-voting or voting during the AGM;   
 

Please note that in terms of the Securities and Exchange Board of India (Prohibition of Insider 
Trading) Regulations, 2015 the trading window for dealing in the securities of the Company 
will open after 48 hours of the results are made public on Tuesday, 5th August, 2025. 
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The Board Meeting commenced at 2.15 P.M. and concluded at 5.05 P.M. and the above 
information is also being made available on the Company’s website i.e. 
www.mangalfincorp.com.  

 
Kindly take the same on your record. 
 
Thanking you, 

Yours faithfully, 
For Mangal Credit and Fincorp Limited 
 
 
 
Hardik Jain 
Executive Director 
DIN: 07871480 
 
Encl: As above 
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Details required under SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
13th July, 2023 for the appointment of Secretarial Auditor; 
 
Sr. 
No. 

Particulars  Details 

1. Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise; 

Appointment of Vijay S. Tiwari & Associates, 
Practicing Company Secretaries (peer 
reviewed), as Secretarial Auditor  

2. Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment; 

The Board at its meeting held on 5th August, 
2025, approved the appointment of Vijay S. 
Tiwari & Associates, Practicing Company 
Secretaries for audit period of five consecutive 
years commencing from Financial Year 2025-
26, subject to approval of the Members at the 
ensuing Annual General Meeting. 

3. Brief profile (in case of 
appointment); 

Vijay S. Tiwari & Associates, Practicing 
Company Secretaries (“VTA”) is a 
distinguished firm of Practicing Company 
Secretaries with over 15 years of expertise. 
VTA a renowned for its commitment to 
promoting compliance and adopting best 
governance practices. With a strong team of 
professionals and young talent, VTA offers a 
wide range of services including secretarial 
audits, corporate governance consulting, 
certification and regulatory advisory. 

4. Disclosure of relationships between 
directors (in case of appointment of 
a director). 

Not Applicable 
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Details required under SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
13th July, 2023 for the re-appointment of Mr. Sriram Sankaranarayanan (DIN : 00146563); 

 
Sr. 
No. 

Particulars  Details 

1.  Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or otherwise; 

Re-appointment 

2.  Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-
appointment; 

Re-appointment date : from the conclusion of first 
term of five years i.e. 11th November, 2025 
 
Term of re-appointment : Re-appointment of Mr. 
Sriram Sankaranarayanan (DIN: 00146563) as an 
Independent Director for a second term of Five 
years from 11th November, 2025 to 10th November, 
2030.   

3.  Brief profile (in case of 
appointment); 

Mr. Sriram Sankaranarayanan is specialising in 
creating innovative cutting edge softwares using 
the latest technologies, in the fast-paced Stock 
Broking segment. He has more than three decades 
of varied experience in finance, accounting, 
equity/ sector research, and IT Management. 

4.  Disclosure of relationships 
between directors (in case of 
appointment of a director). 

None 
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3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410, "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A 
review is limited, primarily to inquiries of Company's personnel responsible 
for financial and accounting matters, and analytical procedures applied to 
financial data. A review is substantially less assurance than an audit in 
accordance with Standards on Auditing specified under section 143( 10) of 
the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters thit mi'ght be identified in an 

I ..; - \~\, 

2. This Statement, which is the responsibility of the Company's Management 
and has been approved by the Company's Board of Directors, has been 
compiled from the related reviewed interim standalone financial 
information which has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 
133 of the Companies Act, 2013 ("the Act") read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express conclusion on the Statement based on our 
review. 

1. We have reviewed the accompanying statement of Unaudited Standalone 
Financial Results of Mangal Credit and Fincorp Limited ("the Company"), 
for the quarter ended 30th June, 2025 ("the Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
Securities and Exchange Board of India ("SEBI") (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the SEBI 
Listing Regulations"). 

To, 
The Board of Directors of 
Mangal Credit and Fincorp Limited 

Independent Auditor's Review Report on standalone unaudited financial 
results of Mangal Credit and Fincorp Limited for the quarter pursuant to the 
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

BHAGWAGAR DALAL & DOSHI (Regd.) 
CHARTERED ACCOUNTANTS 0\ 

IND I A 



rtner 
Membership No. 124528 UDIN:25124528BMOKSP9279 

Place: Mumbai 
Dated:OSth August, 2025 

For Bhagwagar Dalal & Doshi 
ntants 

4. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with applicable Indian Accounting Standards 
prescribed under Section 133 of the Companies, Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the SEBI Listing Regulations including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

BHAGWAGAR DALAL & DOSHI 
CHARTERED ACCOUNTANTS 



,, In Lakhst 
Standalone 

Particulars 
Quarter Ended Year ended 

30-06-2025 31-0~2025 30-06-2024 31--03-2025 
Unaudited Note4 Unaudited Audited 

1 Revenue from Ope~tions 
8 Interest Income 1404.57 1,300.59 1,143,14 4,803.54 
b Fees & Commission Income 42.65 35.96 44.03 154.08 

Total Revenue from OperaUons 1,4"7.22 1.336.55 1,187.17 4,957.62 

2 Other Income 
Total Revenue (1+2) 1,4"7.22 1,336.55 1,187.17 4,957.62 

3 Expenses 
a Finance Costs 641.57 537.27 387.63 1,839.24 
b Impairment on Financial Instruments 40.99 33.49 12.07 72.75 
c Employee Benefits Ex:pense 211.61 198.78 156.04 704.15 
d OepreciaUon and AmortizaUon Expenses 31.4 38.06 25.01 123.55 
e Other Expenses 113.54 113.65 74.29 364.08 

Total Expenses 1,039.11 921.25 655.04 3,103.n 

4 Profit Before Excepllonal ltemo and Tu (1+2-3) 408.11 415.30 532.13 1,853.85 

5 ExcepUonal Items 
lmpainnent of Intangible Assets under develooment 33.31 33.31 

6 Profit Before Tax and alter ExceoUonal lerns 14.Sl 408.11 381.99 532.13 1 820.64 

7 Tax Expense 
Current Tax 112.22 115,47 139.69 492.04 
Previous Year's Tax 14,66 16.34 31.00 
Deferred Tax 14.05) 19.901 1.40 19.26) 
Total Tax Exoenses 108.17 120.23 167.43 513.78 

8 Profit for the period I year (6-7) 299.94 261.76 374.70 1,306.76 

9 Other Comprehensive Income/ (Loss) 
A) ~) Items that w,11 not be redassifted to profrt or loss (3.27) 44.83 (1.90) 177.17 

(i) Income tax relating to ilems that will not be redassffied lo profrt or loss 0.82 (0.18) 0.48 (30.40) 
B) (i) Items lhat will be reclass,fied to profit or loss . . 

(•> Income tax relating to items thal will be redassifted to p<ofil or loss . 
Total Other Comprehen•i•e Income/ (Loss) (2.45) 44..66 (1.42) 146.77 

10 Total Comprehensive Income for the period I year (8~9) 297.49 306,41 373.28 1,453.53 

11 Patd,up equity share capita I (Face value off 10/-) 1,956.40 1,956.40 1,956.40 1,956.40 
12 Other Equity 12,114.73 

No. of Equity Shares of par value f10/· each 1,95,63,986 1,95,63,986 1,95,63,986 1,95,63,986 
Basic EPS Per Share (in f) 1.53 1.34 1.92 6.68 
Diuted EPS Per Share (in ') 1.49 1.30 1.92 6.68 

'Basic and DHuted Earnings per share are not amualised except for the year ended 31st March, 2025 

ff~~ l~~ ~) 
:,.,~ l r-: ~~~·~ ..... -- 

Statement or Standalone Flnanclal Results for the Quarter Ended 30"' June, 2025 

MANGAL CREDIT AND FINCORP LIMITED 
A-1701H702, LOTUS CORPORATE PARK, RAM MAN DIR ROAD 

GOREGAON (EAST), MUMBAI· 400 063 
CIN NO· L65990MH1961PLC012227 ~ 

MAN GAL 
CUOH & 'IHCO•.r UM11'CJ 



Place : Mumbai 
Dated: OS"' August, 2025 

Notes: 
1 The Company is a Non Banking Financial Company ( NBFC) reg,stered wtth Reserve Bank of trnia and in accordance with Scale Based Reguations, a Base Layer NBFC (NBFC· BL). 

2 The above financial results for \he quarter ended 30"' June, 2025 have been reviewed by \he Audrt Committee and on its recommendatlon approved by the Board of Directors at !heir 
respective meeting held or, OS" Augus~ 2025. The Statutory Auditors of the Company have expressed an unmodrfed opinion based on \heir IHTllted review of unaudned financial results 
for \he quaner ended 30" June, 2025. 

3 The above financial results of \he Company have been prepared in accordance with Indian Accounting Standatds Clnd AS') as presmbed under Section 133 of \he Companies Act. 
2013, read with \he Comparies (Indian Accounting Standards) Rules, 2015 (as amended) and the o\her accocr,ting pmciples generally accepted in India. 

4 The figixes for \he quarter ended 31• March, 2025 are the balancing figures between the audned fogtl'es in respect of the year ended or, 31• Matm, 2025 and \he unaudited year to 
date figures for \he ~er and nine months ended 31" December, 2024 , whch were subjected to Limited review by the Statutory Auditors. 

5 The Company is operating In a single reportable segment i.e. Non Banking Financial Activities. All adivities are carried out wlthu, India As such there are no separate reportable 
segnents as per lndlan Accol.flting Standard -108 (Ind AS) "Operating Segments". 

6 During the quarter ended 30 .. June, 2025, \he Company has issued 2,500 fully paid, senior, secured, rated, risted, redeemable, taxable non-convertible debent11es ( "NCDs") , each 

having a face value t 1,00,000/-(Rupees One Lal<h Only) aggregating to INR 2,500 Lakhs (Rupees Two Thousand Five Hundred Lakhs Only), at a d1ScoLr1t oft 1,475.20 per NCO. 

The said NCDs are listed on BSE Umlted. The said NCOs are fully seCU"ed by exclusive, current and conbnuing dlarge by way of hypothecation over \he specified receivables of \he 

Company to the extent of 125% of \he outstanding amDl.flt of the NCDs (including Interest), as detailed out In lnformatlori Memorandum and the Company has maintained ll1e requisite 

sea.my cover 'Mlich is sufficient to discharge \he outstanding principal and interest amount at all time for NCDs. The security cover certificate as per reg\Aation 54 (3) of \he listing 

regulation read with SEBI Master cin:ular SEBI/HO/ODHS.Po03/P/CIR/2024/46 dated 16\h May, 2024 has been separately filed wilh BSE Limrted. 
7 In respect of NCDs issued by the Company as stated in Note 6 above, the statement of d!sdoSl.l'e ot tine items In accordance With Regulation 52(4) o( the SEBI Listing Regulations has 

been seperalely filed with SSE Limited. 

8 The Company has no subsidiary/associate~nt venture company(ies) during \he above reporting period, hence \he applicability to prepare consolidated financial results ,s not 
applicable to the Company. 

9 The financial results of \he Company have been prepared in accordance with Regulation 33 and Regulatlori 52 read .,,;th Regulation 63(2) of the SEBI Listing Regulations and will be 
available on \he website of the Company (WWW.mangalfincorp.com) and tile Stock Exchanges i.e. BSE Limited (www.bseindia.com) and National Stoel< Exchange of tndsa Umrted 
(www.nseindia.com). 

10 Previous periods/yeaf s fig11es have been regrouped I redassffied, -ever ne<:essary, to make \hem comparable with the figures of the current period. 

CUOH & flNCOtt LIMlffO 

MAN GAL CREDIT ANO ANCORP LIMITED 
.A.-1701/1702, LOTUS CORPORATE PARK, RAM MANDIR ROAD 
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Notesj 
a Debt Equity Ratio • T otaf Bonw,ngo/T otal Equity 

Net Wont, means the aggregate value t1' the paid-up share capital and al reserves created out of the profits, securitle$ prerrium account a.nd debit o, cr&dit balance o( ptt,fit and 

loss account. after deduebng the aggregate value of the acc:um..1lat~ loues, deferred expenditure and niscelaneou, expenditure not v«itten off. es provk:led In section 2(57) of 

°""'"'"" tw.. 2013. 
The Corr4)any is registered Wth the Reserve Bank of lndia as Non-Banking Financial Co"1,)any, hence thes.e retio are generalt'j not applicable to the Con,,any. 

T olal Debts to Total Assets • Total &rrov.mgs/T otal Assets 
Net J)(Ofrt Margin • Net profit after Ta~ otal Income 

GNPA • Gros, Non Performing Advances(GNPA) /Total Loan Assets 

NNPA 2 Net Non Petforming Advonoes(NNPA) /Net Loan Assets 

Overal Provision Coverage =-Tota1 ECL Provision (lnctuding ln1erest)IGros.s Non 

Pursuant lo Rule 18(7}(b)(11} of the Co~anie:$ (Share Capital and Debenture,) Rules, 201-4, as amended v;de the ~rues (Share Cap,tal alld Oebenturu) Amendment Rules, 
2019, che Con1>,any, being an NBFC registered Wth the Reserve Baf\k of India under Section 45 IA o1 the RSI Act, 19:W, is not required to create a Debenture Redemption Reserve, 

in re$peci of pubhc issue of debenture$ and deben11Jru issued by it on a private placement bas.is. 

Co"1)arative: figures for the previous periods/year have not been provide~ H thi1 being the first quarter wherein the Coo-.,any has issued Usted NCOs as detaled 0\11., Note no. 6 

or the Statement of Standalone Financi•I Re.iuka f« quaJ1er ended 30"' June , 2025. 

S.no. Pa_rtic-ullrs Quarter End•d 
30-06-2025 

1 Oebt-Equrty Ratio (times) 1.51 

2 Debt Service ceveraee Ratio {Note: c) N. A. 

3 lntffest Service Coveraoe Ratio (Note: cl N.A. 

4 Outatandino Redeemable Preference Shares {Quantitv) NII 
5 OUtst:andlno Redeemable Preference Shares Ct 1n lakhs) NII 

6 CaoitaJ Redenm6on Ruerve ff in lakhsl NJ 

7 Debenture Redttmotlon Reserve tf In Lakh.s\ {Note: d) N, A. 

8 Net Worth If In Lakhsl 14367.00 

9 Net Prolit Mer Tax (fin lakh1l 299.!M 

10 Eaminos Per Share nn fl (Not Annuafi .. dl 

-Baslcm 1.53 
-Oilutedm U9 

11 Currerit Ratio <Note: c) N.A. 
12 Lona Term Debi To Wort<in<, caollaf (Noto: c) N.A. 
13 Bad Oebts To Account Receivable Ratio (Note; cl N.A. 
14 ccrreru Li<I'"""' Ratio (Note: cl N. A. 
15 Totat Oebt5 To Total Assets 0.58 
16 OebCO<> Turnover (Note: cl N. A. 

17 lnvet,IN"U Turnover (Note: c) N. A. 
18 lnn.ratino Ma..,;,, 1%l (Note: cl N.A. 
19 Net Profit Maroin !%l 20.73% 
20 Sector Soecific EauivaJent Ratios: 

-GNPA% 1.40 

-NNPA% 0.76 

-OVeral Provision Coverace Ratio% 80.02 

The statement of disclosure of line kems in eceo<danc:e with Regulations 52(4) or the SEBI {Us.ting Obfigabons and Oisclos.ure Requirements) Regulations. 2015 as amended,'°' the 
quarter ended "Jdh June, 2025. 
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purposes only. 

2. The accompanying statement containing details of senior, secured, 
rated, listed, redeemable, taxable non-convertible debentures ("NCDs") 
of the Company outstanding as at 30th June, 2025 (as mentioned in 
Annexure I of the accompanying statement) and book values of the 
assets offered as security against NCDs of the Company outstanding as 
at 30th June, 2025 (as mentioned in Annexure II of the accompanying 
statement) (Annexure I and Annexure II collectively hereinafter referred 
to as "the Statement") has been prepared by the Company's 
management for the purpose of submission of the Statement along with 
this certificate to the Debenture Trustee of the Company pursuant to 
the requirements of Regulation 15(1)(t)(i)(a) of Securities and Exchange 
Board of India (Debenture Trustees) Regulations, 1993 (as amended) 
read with clause 1.1 of Chapter V of SEBI Master Circular 
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16th May, 2024 (as 
amended) (collectively referred to as "the Regulations"). We have 
stamped and initialled the attached Statement for identification 

1. This certificate is issued in accordance with the terms of our 
engagement letter dated 03rd April, 2025 with Mangal Credit and 
Fincorp Limited (" the Company"). 

Independent Auditor's Certificate on the Statement of book values of the 
assets offered as security against listed debt securities pursuant to 
Regulation lS(l)(t)(i)(a) of Securities and Exchange Board of India 
(Debenture Trustees) Regulation, 1993 (as amended) read with Clause 1.1 
of Chapter V of SEBI Master Circular SEBI/HO/DDHS­ 
PoD3/P/CIR/2024/46 dated 16th May, 2024 (as amended). 

To 
The Board of Directors 
Mangal Credit & Fincorp Limited 
Mumbai 

BHAGWAGAR DALAL & DOSHI (Regd.) 
CHARTERED ACCOUNTANTS :()\ 

IN O I A 



6. The unaudited standalone financial results, referred to in paragraph 5 
above, have been reviewed by us, on which we have issued an 
unmodified conclusion vide our Limited Review Report dated 05th 
August, 2025. Our review of unaudited standalone financial results was 
conducted in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India ("the ICAI"). This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the 
financial statements are free from material misstatement. A review is 
limited primarily to inquiries of the Company personnel and analytical 

5. Pursuant to requirements as referred to in paragraph 2 above, it is our 
responsibility to express a limited assurance in the form of a conclusion 
as to whether anything has come to our attention that causes us to 
believe that the details included in the accompanying Statement 
regarding maintenance of security cover as per the terms of the Offer 
Documents in respect of NCDs of the Company outstanding as at 30th 
June, 2025 as given in Annexure II of the accompanying statement are, 
in all material respects, not in agreement with the unaudited 
standalone financial results complied from unaudited standalone 
financial information/ statement of the Company, underlying books of 
account and other relevant records and documents maintained by the 
Company for the quarter ended 30th June, 2025. 

Auditor's Responsibility 

4. The management is also responsible for ensuring the compliance with 
the requirements of the Regulations and the Information Memorandum 
and Debenture Trust Deed (collectively referred to as "the Offer 
Documents") for the purpose of furnishing this Statement and for 
providing all relevant information to the Debenture Trustee. 

Management Responsibility 

3. The preparation of the Statement is the responsibility of the 
management of the Company including the preparation and 
maintenance of all accounting and other relevant supporting records 
and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are 
reasonable in the circumstances. 

BHAGWAGAR DALAL & DOSHI 
CHARTERED ACCOUNTANTS 



a) Obtained the details of security cover from terms of the Offer 
Documents in respect of the NCDs outstanding as at 30th June, 2025 
and Deed of Hypothecation executed by the Company in respect of the 
same; 

9. The procedures performed in a limited assurance engagement vary in 
nature and timing from, and are less in extent than for, a reasonable 
assurance engagement; and consequently, the level of assurance 
obtained in a limited assurance engagement is substantially lower than 
the assurance that would have been obtained had a reasonable 
assurance engagement been performed. The procedure selected depend 
on the auditor's judgment, including the assessment of the areas where 
a material misstatement of the subject matter information is likely to 
arise. We have performed the following procedures in relation to the 
Statement: 

8. We have complied with the relevant applicable requirements of the 
Standard on Quality Control (SQC) 1, Quality Control for Firms that 
Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements, issued by the 
!CAI. 

7. We conducted our examination of the Statement with relevant records 
and documents produced before us in accordance with the "Guidance 
Note on Reports or Certificates for Special Purposes (Revised 2016)" 
('the Guidance Note'), issued by the !CAI. The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics 
issued by the ICAI. 

procedures applied to the financial data and other review procedures. 
A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently, does not enable 
us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

BHAGWAGAR DALAL & DOSHI 
CHARTERED ACCOUNTANTS 



10. Based on our examination and the procedures performed as per 
paragraph 9 above, evidences obtained, and the information and 
explanations given to us, along with the representations provided by 
the management, nothing has come to our attention that cause us to 
believe that the details included in the accompanying Statement 
regarding book values of the assets offered as security against NCDs of 
the Company outstanding as at 30th June, 2025 as given in Annexure 
II of the accompanying Statement are, in all material respects, not in 
agreement with the unaudited standalone financial results complied 
from unaudited standalone financial information/ statement of the 
Company,, underlying books of account and other relevant records and 
documents maintained by the Company for the quarter ended 30th 
June, 2025. 

Conclusion 

b) Obtained the list and value of assets offered as security cover against 
the outstanding amount of NCDs (including interest) of the Company 
as at 30th June, 2025; 

c] Traced the value of assets forming part of the security cover from the 
reviewed interim unaudited standalone financial 
information/ statement, underlying books of account and other relevant 
records and documents maintained by the Company for the quarter 
ended 30th June, 2025; 

d) Obtained list and value of the secured borrowings of the Company other 
than NCD and outstanding as at 30th June, 2025 and related 
documents thereof; 

e) On test check basis, verified the list and value of assets offered as 
security to be in compliance with the eligibility criteria for security as 
per the Offer Documents; 

f) Verified the arithmetical accuracy of the Statement; and 
g) Performed necessary inquiries and obtained necessary representations 

from the management of the Company. 

BHAGWAGAR DALAL & DOSHI 
CHARTERED ACCOUNTANTS 



For Bhagwagar Dalal & Doshi 
Chartered Accountants 

Re · t tion No - 128093W r~ 
UDIN: 25124528BMU:29 
Place: Mumbai 
Date: os» August, 2025 

Partner 
Membership No - 124528 

12. The certificate is addressed to and provided to the Board of Directors of 
the Company solely for the purpose of enabling it to comply with the 
requirements of the Regulations which requires it to submit this 
certificate along with the accompanying Statement to the Debenture 
Trustee, and should not be used, referred to or distributed for any other 
purpose or to any other party without our prior written consent. 
Accordingly, we do not accept or assume any liability or any duty of 
care for any other purpose or to any other person to whom this 
certificate is shown or into whose hands it may come without our prior 
consent in writing. 

11. Our work was performed solely to assist you in meeting in your 
responsibilities in relation to your compliance with the requirements of 
the Regulations. Our obligations in respect of this certificate are entirely 
separate from, and our responsibility and liability are in no way 
changed by, any other role we may have as statutory auditors of the 
Company or otherwise. Nothing in this certificate, nor anything said or 
done in the course of or in connection with the services that are the 
subject of this certificate, will extend any duty of care we may have in 
our capacity as statutory auditors of the Company. 

Restriction on Use 

BHAGWAGAR DALAL & DOSHI 
CHARTERED ACCOUNTANTS 
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Secured Secured Unsecured 
e of Char e 

INE545L07036 ISIN 

st Trusteeshi Limited 

Exclusive Char e 

(Principal Rs. 2500.00 (in Lakhs) Outstanding Amount 
Amount 

Details of listed secured non-convertible debt securities ('NCDs') 
outstanding as at 3()th June 2025 

Annexure I 
-------------------------------------------------------------------------------------· 

CREDIT AND FINCORP LIMITED 
CIN No.: L65990MH1961 PLC012227 
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ii e. 2 42461300, (,Website. www.mangalfincorp.com m mfo@mangalfincorp.com 

Particulars Remarks 
)Jame of listed entity ::vlangal Credit and Fincorp 

Limited 
Mode of fond raising Private placement 
Type of instrument Fully Paid, Senior, Secured, Rated, 

Listed, Redeemable, Taxable Non- 
Convertible Debentures 

Date of raising funds 3rd April, 2025 
Amount raised INR 25,00,00,000/- (Indian Rupees 

Twenty Five Crore only) 
Report filed for quarter ended 30th June, 2025 
Is there a deviation/ variation in use of funds raised? l O 

\t\Thelher any approval is required to vary the objects of Nol Applicable 
the issue stated in the prospectus/ offer document? 

- 
~"'-\tAJ~ ~El ----------------------------------------------------------------- i ----- g J 

1701/ 1702, 17TH Floor, 'A'Wing, Lotus Corporate Park, Western Express Highway 
~ ~ Goregaon (E), Mumbai - 400 063 
~ it ·9\"' 

1i I· 2 - . . - 

B. Statement of deviation/ variation in use of Issue proceeds: Nil 

Sr. Name of the Issuer Mangal Credit and Fincorp Limited 
No. 
1. ISIN INE545L07036 
2. Mode of Fund Raising (Public issues/ Private Placement 

Private placement) 
,, Type of instrument Fully Paid, Senior, Secured, Rated, o. 

Listed, Redeemable, Taxable Non- 
Convertible Debentures 

4. Date of raising funds 3rd April, 2025 
5. Amount Raised INR 25,00,00,000/- (Indian Rupees 

Twenty Five Crore only) 
6. Funds utilized INR 25,00,00,000/- (Indian Rupees 

Twenty Five Crorc only) 
7. Any deviation (Yes/ No) No 
8. If 8 is Yes, then specify the purpose of for Not Applicable 

which the funds were utilized 
9. Remarks, if any None 

A. Statement of utilization of issue proceeds: 

-------------------------------------------------------------------------------------· 
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CREDIT AND FINCORP LIMITED 
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1701 / 1702, 17TH Floor, 'A'Wing, Lotus Corporate Park, Western Express Highway 
Goregaon (E), Mumbai - 400 063 

II Tel: 22-42461300, C', Website: www.mangalfincorp.com II info@mangalfincorp.com 

-------------------------------------------------------------------------------------· 

,, 
eghraj Jain 

and Managing Director 
Name of signatory: 
Designation: Chairrn 
Date: 51h August, 2025 

Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, 
in the following table: (INR in Crore) 

Original Object Mcdifie briginal Modified Funds Amount of Remarks, if 
ki object, lallocation allocation, if hitilized deviation/ iany 
if any ~ny variation for 

the quarter 
according to 
applicable 
object (in Rs. 
crore and in % ) 

i. Onward lending 
purpose of th€ There is no 
issuer deviation/ 

- INR 25/- - INR 25/- Nil variation in 
.U. General the use of 

corporate issue 
purpose of the proceeds 
issuer 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

-------------------------------------------------------------------------------------· 
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CIN No.: L65990MH1961PLC012227 

MAN GAL 


	Covering Letter.pdf (p.1-5)
	Financials.pdf (p.6-17)
	Statement of Deviation (2).pdf (p.18-19)

		2025-08-05T17:35:40+0530
	HARDIK MEGHRAJ JAIN


		2025-08-05T17:36:10+0530
	HARDIK MEGHRAJ JAIN


		2025-08-05T17:36:28+0530
	HARDIK MEGHRAJ JAIN




